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SRRQ FDFHU Q\SIRSRUMRQDMO DIHAW  1DAH
FRP P XQVIHV DQG LV VKH VIKLLG P RWFRP P RQD GDICRHG
FDQFHU DPRQY DO $P HUFDQ ,QADQ $@WDQ 1 DWyH
SHRS®  6XSSRUV $,&$)-V WK DQQXDO %OH %DGV
FDP SDLJQ DQG WDVH FRERUHAVIDO KHDOK D7 DIHGHW B\
\KDUQ) FXOXWD® VELRHG P HWDILQ) DQG UHVRXUPHV
YOH %DG/ DPV R HOFDM SHRS®! DERXW \KH
IPSRYBGFH R HDWD GHWIPMRQ DQG UHP LQG P HQ DQG
ZRPHQ VR WD XSCDWMG RQ WHU FDQRFHU VAUHHQQIV
)IQAQ) DQG UHPRYIQ) SROSV EHRH WH WD LOR
FDQFHUP D' KHS \DYH \RXU@H %FDX\H WY QDARQDO
FDP SDLJQ KDSSHQY RQ D AJMIOSMWRP  FRP P XQW
P HP EHWY/FDQ SDUAFLSDW | IRP DQ Z KHH

7KH 7 RROLDAR LQFOGHV \DP SB1 SRW | RUVRALDOP HAD
WDWFDQ EH HDMO FRSIHG DQG SDWHG LO/R VKH \RALDO
PHAD SOWRP R \RXUFKRFH : H HJFRXWDJIH \ RX \R
SHURDA H VKHWH SRW Z VK SIFWUHV DQG LQ RWP DARQ
XQTXH VR \ RXUFRP P XQW



&DOPHJGFUHHILQ) DQG (DD ' HWPAWRQ 5 HVRXUFHV

$,&%):V &DQFHU (TXLW\ 3URJUDP DLPV WR UHGXFH WKH FDQF
LQFUHDVLQJ FDQFHU VFUHHQLQJ DQG HDUO\ GHWHFWLRQ UD

VWDII IRFXV WKHLU HITRUWY RQ UDLVLQJ DZDUHQHVYV RI PDQ
,QGLIJHQRXYV SHRSOH WKURXJK

&DQFHU DZDUHQHVYV FDPSDLJQV WKDW SURPRWH VFUHHQL
&XOWXUDOO\ WDLORUHG UHVRXUFHV WUDLQLQJ DQG PHG
&RPPXQLW\ HGXFDWLRQ DQG RXWUHDFK DFWLYLWLHV

&ROODERUDWLRQ ZLWK FOLQLFV WR KHOS EXLOG FDSDFLW

'LVFRYHU PRUH FDQFHU VFUHHQLQJ DQG HDUO\ GHWHFWLRQ
$PHULFDQ,QGLDQ&DQFHU RUJ

0\ &RORQRVFRS\ 7R%{}:\’%\77 7THVW 7RROV:KLFK 6FUHHQLQJ LV

. 0 QORDG SLIKW IRU OH"
—RZQORDG 'RZQORDG

*XW +HDOWK 'RZQORD

(QG &RORQ &DQFHUGBLJQV DQG 6\PSWRPV
_RZQORDG RZQORDG

&RORUHFWDO +HDOWK
_6KDUH OLQN




1 DARQDOR EVHIYDQAHV

'KHQ VKRXOG \RX SRVW \RXU FRQWHQW" %HORZ LV D OLVW R
GHGLFDWHG WR UDLVLQJ DZDUHQHVV RI YDULRXV WRSLFV 8
GD\V WKDW RFEXU GXULQJ WKH %OXH %HDGV FDPSDLJQ FDQ
UHOHYDQW DQG PDLQWDLQ D IORZ RI FRQWHQW 30DQQLQJ
VDYH WLPH

ODUFK

1DWLRQDO &RORUHFWDO &DQFHU $ZDUHQHVV ORQWK 1DWLR
+LVWRU\ ORQWK DQG 1DWLRQDO .LGQH\ &DQFHU $ZDUHQHVV

ODUFK 'UHVV LQ %OXH 'D\

ODUFK ,QWHUQDWLRQDO :RPHQ: V 'D\
ODUFK 6W 3DWULFN-V 'D\

0DUFK JLUVW 'D\ RI 6SULQJ

0DUFK %OXH %HDGV 'D\

O0DUFK "RUOG :DWHU 'D\

1IDWLRQDO 3K\VLFLDQV :HHN ODUFK
ODUFK 7UDQV 'D\ Rl 9LVLELOLW\

7,3 %P LQE XOR FHUHP RQDO
VHDVRQVVKDWP D\ LP SDPW RXU
SWRILDP RXWHDFK DQG DRPVYLVIHV
DV P RWWULEDOP HP EHUY/ VIDNH VP H
DZ D\ VR SDUAFLSDVIA GXUQJ VKHVH
\DFLHG VIP HV




6RALDCO HADO HWDILQJ

700 $,&%) 1Q\ RXUVRADOP HAD SRWW\R Z H FDQ \WKDUH DQG VXSSRUM RXUSWRIWDP V

SRBRHAVIDOFDQRHULY VIKH VKLLG P RWFRP P RQD GDICQRVHG FDGFHUDP R
$, $1 SHRS®! DQG WH VHFRQG GDAQ) FDXVH R FDGFHUGHDK

&DP SDLQ Jion | GXSSRUNMH $P HUFDQ QGIDQ &DGFHU) RXGEDARQ VV94XH %GV FLP SDJQ
- IR LQ 0 DUFK GXUQJ 1 DARQDOKRBRHAVIDODQFHUSZ DUHGHWO RO HDUEOH
DQG UHIMWMUI RU$,&$) - VQR FRW\Z HELQDWY/ VR GDUD P RIH DERXWKRZ <28
FDQ WDI\H DZ DUHQHW DERXWWARBRHAVBOFDQFHULY , QALDQ &RXQM
KW8V  DP HUFDQQADFDQFHURY  FRERHAVIZOFDQRHU
0 RWNFREUHPVIZOFDQPHU WLV DV QRQ FDGPHURXV JURZ VIV RUSROSV Z KLFK
(QGERBO FDQ EH GAVAPVIG Z WK UHIXOUVAUHHQQIV DQG UHP RYHG Z VK D
SDCFHU FRERQRFRS\  6ALHHQQ) LVKLIK® UHARP P HQGHG | RUL DVlYH P HQ DQG
coruH | P | zrPHODIRY * HA-KLQGR5 &6FUHHQQ) DQG VDA VR \ RXUGRAVRU
DERXWZ KHQ VFUHHQQJ LV WLIKW RU\ RX
-R0Q$,&$) |IRUVE RZ HELQDW WKLY %XHADG/ORQK ODUFK ¢ HQIDIH
LQ D AVFXWIRQ RYHUWH LP SRWVBQFH R FRERIHAVOFDQFHUVALHHQLQD 1Q
: HELQDY |EAPBKIE | oaDQ&RXQM ODURK ™ WCHIQWR' U ' RIRM 5KRDGHY GVRXWLQ)
85& SIHYHQARQH | RW VAUHHQQ) RSMRQVDQG JXIADQAH N $, $1
*UBKIE | G PRH
" oW, GROWKDYH DQ' AP SVRP V
6LJ0VD0G $, $1 SHRS®I DLH R WIQ ADIQRHG Z LWk FRERUIHAVEOFDQRHULQ LW @A
APy /ION | WRIHVZKHQW P SViRP VDUH P RH REVIRXV 3D DMMQARQVRR\ RXUERG
SHVRXUFH DQG XVH $,8$) VUVRXUPH VR KHES \ RX BDUD VWH LIQVDQG X P SVRP VR
FRERIHAVEOFDGRHU 6FUHHQQ) DQG ( DUD ' HPMRQ\DYHVAYHY  YXHA-DGV
$,8$%) 6FUHHQQIEDYHV LYHV +RQRKRXU HDDK
' RHVFRRIHAVDOFDGFHULKQLQ\ RXUIDP LO" |1 \R \RX P D\ EH DADQ
LQFUHDVHG UMN / HDUQ\ RXUI DP 1O VKHDOK KIWRY DQG DVN\ RXUGRAVRULL
)P LO \ RX \KRX@ EH VAUHHHG IRU&S& EHRIHDJH ~ 8\VH$,&$) V) DP 1O
+ IR LN | 4 (WRY 7UHH VR IXIGH\ RX DQG * HWAKIQER5&6FUHHAQ) ' RQ W RUHWR
SHWXUAH ZHDUEOHRQODUAK W IRU %HADGY' D %HADGY $,8$)
6FUHHQQIEDYHV LYHV  + RQRURXU- HDOK
&RBRUHPVIDOFDGPHUR WHAQ KDV QR MIQVRUM P SVRP VIQ IW HDLD WRIHV
6FUHHQQ) DQG HDU® GHWIPRQ DUH LP SRWIQAVR WHDVIP HQADQG FKDQILQ
:GKLFK VKH WIDAMARY | RURXUI XWUH JHOHIDAWRQY * LG\ RX NQRZ VIKHUH DUH P XOAS®H
RHQQ) | \FUHHQQ) RSVIRQYY
WsLKWR] T
g“' * HAHKLOGE5 &6FUHHQQ) DG VD! VR \ RXUGRAVRUDERXWZ KLEK \FUHHQLQ)
HVRXUFH ROWRQLVUIKW RU\RX  9%XHADGY $,&$)  6FUHHAQIGDYHV LYHV
+ RQRUKRXU- HDOK
2QH: HN YOH%WDOVAD VIQ21( : ((. +HS WIMH DZ DIHQHW DERWWFRRHAVIDO
% RH Jion | POQPHUVAHHOQ) 1Q, QADQERXQAN E\ VENQ) WWH  %XHADGY 6FLHIQ
YOH 3GGIH KWV IRPVRILIFHFRP U FI5%L KF "RUJILQ U ION
%DOV' D $,8$) 6FUHHQQIEDYHV LYHV +RQRERXU HDOK

5HP LQEHU




6RALDCO HADO HWDILQJ

7D0 $,8$) LQ\ RXUVRFLDOP HAD SRWW\R Z H FDQ \KDUH DQG WWSSRUM RXUSURIUDP V

$ GWFDQEH GDUHG I IRP WH Z VGRP R VMH FDQFHUVKUYLYRWYY LQ RXU

SXUYRUKLS| LION | COAKH FRP P XQUHY 5HDG CERXIMH H, SHUHQPHY DQG LQSILIQ) NRXUGH V
R ViKHVH ELDYH FRRUIHPVBOFDQRHUVKUNLYRWY
KW8V  DP HUFDQQADQFDQFHURU \XUMYRUKLS
* W / ) RRGLVP HAFAH * HMQWSLLHG VR P DNH D JXW UHQE® P HDO 6KDUH\ RXU
+HDOK LN | ByRUVH WDEMRQDO RRG MDASURP RV IXWKHDOK, LO VKH FRP P HQW
5HVRXUH EH®Z
, YH %DV V7202552: : HDU\ RXUI DYRUMKA EOH FRMLQ) RU
;S*RLHD EHDGZ RIN VR VKSSRUAB,&$) V' %XH4-DGV FOP SDLIQ GXUQ) 1 DARCDO
oo JION | &RRHPVIZOSDQFHUSZ DUHGHWO RO DQG SBIGIH VR JHWAUHHGHG VR
"o/ D FKDQIH FRRIHAVZOFDQRHULY , QADQ &RXQM
5HP LOGHU YHADGY $,83) GFUHHQQIBDYHV LYHV +RQRERXU- HDOK
7K\ HDU VW HWAP DWAG RYHU SHRS®! Z LOEH ADICRHG Z MK
o FREUHAVDOFDQRHU - RQ RXUI LIKVWR HQG VLY SUHYHQUZE®! QVHDVH B\
ooy b | QN | ZHUQ) EOHVRED. VR KRQRUDDWRH LP SCPMG E\ FRIUIHAVBOFDQRHU
) LQG FRBRIHAVIZOFDQRHUUHVRXUAHY \IXUMYRUWRUHY DQG P RUH DW
DP HUFDQQADQFDQFHURLY
VOHADSY $,83) B6FUHHQQIBDYHV LYHV +RQRERXU HDIK
o\ 1 DYLIDM \ RXUKHDOK NRXUH. Z IV FRQILGHQRH 7KLY VIRROY UHVRXURH LV
ERBRRFRS\| /|y | GMIGHGVRGP\WAI\ FRRRFRS\ DSSRQP HOV EUQILQ) FBUW DQG
7TRRY HP SRZ HIP HQAWR \ RAUFRRUHAVBOKHDOK, . GRZ BIGIHLVNH  %XH4-DGV
SHVRXUFH $,8$) 6FUHHQQIBDYHV LYHV +RQRUKRXU- HDOK
$V 1 DARCDORBRUHAVIDORDQPHU$ Z DUHQHW 0 R FRQFOXGHY . OMY GHHSHQ
N RXUFRP P WP HQWWR XQGHUWDQEAQ) VKH XQTXH FKDTBIQIHV | DFHG B\
3BGIH LN | QALIHQRXVFRP P XQWHVLOQ WWH | LIKWDI DLOWWFDGRHU - RQ\ RXUUHDWYHY

LQVINQI WH  %HADGV VAUHHQQ) SBIGIH VR HP SRZ HU\ RXUHD RQ\ RXU
KHDOM NRXUQH  7RIHVKHU Z H WIZQG XQWMG DI DLQWMFRBRUHAVDOFDQRHU







