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'HDU 6XSSRUWHUV 3DUWQHUV 6¢
'RQRUYV

W LV ZLWK JUHDW SULGH DQG JU
DGGUHVV \RX LQ WKH DQQXDO
$PHULFDQ ,QGLDQ &DQFHU )RXQG
&(2 , DP KRQRUHG WR ZLWQHVV V
GHGLFDWLRQ DQG UHVLOLHQFH R

TULEHV DQG WKH LQGLYLGXDOV ZKR KDYH WLUH
EDWWOLQJ FDQFHU GLVSDULWLHYV

IDWLYH FRPPXQLWLHY KDYH IDFHG XQLTXH FKDO
FDQFHU EXW WKURXJK RXU FXOWXUH RI JLYLQJ |
KDYH GHPRQVWUDWHG UHPDUNDEOH VWUHQJWK |
WR LQFRUSRUDWH RXU WUDGLWLRQV PHGLFLQH\
FRPPXQLWLHYV E\ HQVXULQJ WKDW WKH VSDFHV Z
WHDP DQG IRU WKH 7ULEHV ZLWK ZKRP ZH SDUWC
RQ WKHVH 7ULEDO SLOODUYV

$V ZH HPHUJH IURP WKH FKDOOHQJHV ZH IDFHG C
SDQGHPLF LW KDV EHFRPH LQFUHDVLQJO\ HYLGF
KHDOWK FDUH KDYH EHHQ VLJQLILFDQWO\ LPSDF
FRQFHUQ LV FDQFHU VFUHHQLQJ

7KH GLVUXSWLRQ LQ URXWLQH KHDOWK FDUH UH
UHODWLYHV PLVVLQJ WKHLU WLPHO\ FDQFHU VFU
LQ WKH -RXUQDO RI 3UHYHQWDWLYH OHGLFLQH IF

WR -XQH WKH ODUJHVW GHFUHDVH LQ EU}
VFUHHQLQJV ZHUH DPRQJ $PHULFDQ ,QGLDQ $0OD
GHFOLQH LQ $SULO FRPSDUHG ZLWK WKH SUHYL

7KH GHOD\HG VFUHHQLQJV GXULQJ WKH SDQGHPL
SURPSWO\ WR SUHYHQW IXUWKHU HVFDODWLRQ F



(DUO\ GHWHFWLRQ UHPDLQV RQH RI WKH PR
ILJKW DJDLQVW FDQFHU DQG WLPHO\ VFUH
SURJQRVLY DQG WUHDWPHQW RXWFRPHYV

, P SURXG WR VKDUH WKDW RXU WHDP KDV E
7ULEDO DQG SUEDQ ,QGLDQ &OLQLFV WR HQ
UHWXUQLQJ IRU WKHLU URXWLQH VFUHHQLQ
VXSSRUW DQG GRQDWLRQV IURP RXU VSRQV
EHHQ DEOH WR IDFLOLWDWH WKLV YLWDO HI

<RXU JHQHURVLW\ KDV HQDEOHG XV WR FRQ
UHDFKLQJ PRUH LQGLYLGXDOV DQG FRPPXQ
FRQWULEXWLRQV KDYH PDGH D VLJQLILFDQ
EDWWOLQJ FDQFHU DQG ZH DUH WUXO\ JUD
7KH KDUG ZRUN DQG FRPPLWPHQW RI RXU V
KDYH QRW JRQH XQQRWLFHG DQG WKHLU HI
SURYLGLQJ KRSH DQG KHDOLQJ IRU WKRVH [

$V ZH ORRN WRZDUGV WKH IXWXUH ZH UHPD
RI DGGUHVVLQJ FDQFHU GLVSDULWLHYV LQ 1I
KHDOWK DQG ZHOOQHVYV ZLWKLQ ,QGLIJHQRX
FDQ PDNH D GLITHUHQFH DQG FUHDWH D EUL
DOO

7TKDQN \RX IRU VWDQGLQJ ZLWK XV RQ WKLV
VXSSRUW LV LQYDOXDEOH DQG ZH DUH LQV
RXU FRPPXQLW\ /HW XV FRQWLQXH WR ZRU
HDFK RWKHU DQG PDNLQJ D PHDQLQJIXO LPS
VHUYH

'LWK KHDUWIHOW DSSUHFLDWLRQ .HWDEL

OHOLVVD BXVIDAORNL DQG 'DNRWD
'H*URII $ HW DO k&29,' LPSDFW RQ VFUHHQLQJ WHVW YROXPH

&DQFHU HDUO\ GHWHFWLRQ SURJUDP -DQXDU\ -XQH LQ WKH 8
GRL M \SPHG
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' $PHULFDQ ,QGLDQ &DQFHU )RXQGDWLRQ $,&$) ZRUN
XUGHQV RI $PHULFDQ ,QGLDQ DQG $ODVND 1DWLYH $, $:
DFFHVV WR SUHYHQWLRQ HDUO\ GHWHFWLRQ WUHDWPHQ
9,6,21 : +20 : ( 6(59(

7KURXJK KDUG ZRUN FXOWXUJDOB\FRPPLWWHG WR SURYLG
DSSURSULDWH FRPPXQLW\ EBPABQIWRHM VWK WKH NQRZC
DQG SROLF\ FKDQJH WKDW DQ® UGWRRBRWENWY WKH\ QHHG WR
SHRSOH DFFHVV WR WKH EHMO BWHYHQWDR® DQRUPHG GH
WUHDWPHQW VWUDWHJILHV FDK WHHH PUBPFHQWLRQ DQG FDU}
ZKHUH $PHULFDQ ,QGLDQ FRBXXQUWULRHWRGHHPSRZHULQJ W
IUHH Rl WKH EXUGHQV Rl FRDQBHYLGXDOV ZH FDQ FROOHFV

WRZDUGV D FDQFHU IUHH IXWXU

‘H EHOLHYH 1DWLYHSHRSOH DQG IXWXUH JHQHUDWL
'@‘ FRPPXQLWLHV KDYH WKH

Q ZLVGRP WR ILQG WKH VR

WR FDQFHU LQHTXLWL

RIWHQ VHHNLQJ WKH

RUJDQL]DWLRQDO ED

H[SHUW LQSXW DQG

WR GR VR

'H VXSSRUW LQQRYD
FRPPXQLW\ EDVHG
LQWHUYHQWLRQV WK
1DWLYH SRSXODWLRQ\
GLVFRYHU\ RI WKHLU R~Z
FDQFHU EHVW SUDFWLFHV

WUXVWHG E\ 7TULED @ @Q@QLY X&EDQV XQLWHG LQ VXSS
FRPPXQLW\ PHPEHUVXUYLYRUV )URP FDUHJLYHUV \
OHDGHUV KHDOWK BDBHHVVLRQDOV DGYRFDWHV W
SURYLGHUV DQG RWKIBWGMHUY DQG EH\RQG 7RJHWK
ZRUNLQJ WRZDUG HDVWAWVNERPPXQLW\ FRPPLWWHG W
DQG VXVWDLQDEOH VFDSSRHWW JXLGDQFH DQG HPSR
VROXWLRQV RXU UHODWLYHV ZLWK FDQFHU

@ ‘H VWULYH WR EH D2XUMQHFOH RI VXSSRUW UHSUH



kWL FOXALDOWR
HP SKDM] HWKH
lP SRUBQFHR UHF@IP 1QJ
, QALIHORXVKHDIK. 7KLV
IQYRYHV HP SRZ HIQJ

VR DP RHHRP SUHKHMYH

DQG XWRLQDE® DSSURDAK
VR KHDOM HTXIW DQG

| = V< Z HOEHQI y
A\ . SNACK SHACK &RER 9

i + HDOK ( TXIW O HJ
| +1CDAD $
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SUHYHQWLRQ 3ROLF\ VHHNV WR HQJDJH HGX
$, $1 FRPPXQLWLHVY LQ LPSOHPHQWLQJ KHDOW
WKDW KHOS UHGXFH FDQFHU EXUGHQV :H VXS
WKURXJK 7ULEDO UHVROXWLRQV DQG SROLFLH
DSSURSULDWH UHVRXUFHV WR HQJDJH FRPPXQ
VWDNHKROGHUV WR FUHDWH 3ROLF\ B6\WWHPV
FKDQJH LQ FRPPXQLWLHVY DQG ZH DOVR RIIHU
DVVLVWDQFH WR $, $1 FRPPXQLWLHV DQG RUJI

$,&%$):V 5SHVHDUFK 3URJUDP ZRUNV ZLWK FRPPX
UHVHDUFK TXHVWLRQV PHWKRGV DQG IXQGLC
DOLJQ ZLWK FRPPXQLW\ QHHGYV DQG SULRULWL
WKH FROOHFWLRQ DQG XVH RI SRSXODWLRQ V!
FXOWXUDOO\ UHOHYDQW KHDOWK VROXWLRQV
UHVRQDWH ZLWKLQ RXU XQLTXH FRPPXQLWLHYV
DSSURSULDWH GLVVHPLQDWLRQ RI UHVXOWYV

KDYH DFFHVV WR WKH LQIRUPDWLRQ WKDW LV
WR WKHLU HITRUWYVY WR LPSURYH WKHLU KHDOYV

7KH (YDOXDWLRQ 3URJUDP VXSSRUWYV WKH ZRL
SURJUDPV SURYLGLQJ LQVLIKW LQWR LPSURY
VHUYLQJ 7ULEDO FRPPXQLWLHYV W HVWDEOLYV
RXWSXWV RXWFRPHV EHQFKPDUNV DQG VXFF
DFFRPSOLVKHV WKLV WKURXJK WKH XVH RI OR.
SODQV DQG UHSRUWV WKDW DUH VKDUHG ZLW

&DQFHU (TXLW\ 3URJUDP DLPV WR UHGXFH WKF
1IDWLYH SHRSOH E\ LQFUHDVLQJ FDQFHU VFUH
UDWHV DFURVYV ,QGLDQ &RXQWU\ 3URJUDP VW
RQ UDLVLQJ DZDUHQHVV RI PDQ\ FRPPRQ FDQF
,QGLJHQRXV SHRSOH WKURXJK FDQFHU DZDUH (
SURPRWH VFUHHQLQJ FXOWXUDOO\ WDLORUHC
FRDOLWLRQ WUDLQLQJ DQG PHGLD WRROV F|
RXWUHDFK DFWLYLWLHVY DQG FROODERUDWLR
FDSDFLW\ DQG LPSURYH WULEDO KHDOWK V\VW

'KLOH RXU PLVVLRQ LV WR HOLPLQDWH DOO W\
FRPPXQLWLHV $,&$) SULRULWL]HV WKH FDQFH
SUHYDOHQW DPRQJ $, $1 SHRSOH 7KH WHDP F
DURXQG WKHVH WRSLFV EUHDVW FHUYLFDO |
FDQFHUV DQG +39 LPPXQL]DWLRQ
















































